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SUBSCRH’TION, ISSUANCE AND TRANSFER OFF SHARES
Section 1. Sub§criptions ;= Subscribers : to the capital stock of

the corpomtion shall pay to the corporation the subscription value

or price of the stock. in, accordance with the terms and conditions

’ prcscubed by the Board of Directors. Unpaid subscriptions shall

not earn interest. un]ess determined by the Board of Directors.

Section 2. Certificates — Each ‘s:tockholder shall be en-

titled .- to .one . or- more certificates for:. such fully paid stock
'subscription in his name in the books of the corporation.
The cerufrcates shall contam the matters reqmrcd by law and the
Amc!es of Incorporatxon 1hey shall be m such form and desxgn
as nr:ay be determmed by the Board of Dlrectors and numbered
consecutxve]y The certrflcates w}uch must be 1ssucd m consecutxve
order shall bedr the srgnature of the Presrdent manudlly counter-
sxgned by the Secretary or Assrstant Secretary, and sealed with the

corporate seal.

Scction‘B.'Tramfer of ; Shares. . — Subject to the restrictions,
tcrms and . conditions containeidﬁ in the Articles of Incorporation,
sh ms may be tramfcrred sold ceded, assigned or pledgcd by
dehvcry of the certrﬁcates duly mdorsed by the stockholder hlS
attomcy-m fact or other legally authonzed person. The transfer
shall be valid and bmdmg on the corporation only upon record

thereof “in' " the books of the corporation, ancellanon of the
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certificate | surrendered to . . the,_Secretary, and issuance of a new

'certlﬁmtetothetransferee et o B e s s T R

No ~shares of stock agains; which  the corporatié)yn‘ holds
Ium)md claxm shall be transferable in the books of the corporatlon
All certificates surrendered for transfer shall be stamped
“Cancelled” " on “fhe‘* fa'cé"'thefeof;""together with the date of cancel-
fation, i'and. attached ‘to’ the “‘corresponding’ stub with . the certificate
book. = . s soppin T e il D etgenfne e i b4 s e
.+ Gection 4. Lost* Certificates — Incase any certificate for the
capital” stock "of "the .corporation ' is lost, stolen, or destroyed; a new
certificate may be issued in lieu thereof - in accordance with 'the

procedure prescribed ‘under Section 73 of the Corporation Code.

 ARTICLEN
""" MEETINGS OF STOCKHOLDERS
Section 1. Regulaf Meetings — The regular .meetings of stock-

holders, .. for the purpose of - electing directors and for the transaction

of such busmess as may properly come before the meetmg, shall be
Iﬂat Friday of August

*(Date of ‘meeting)

‘held apl the principal office  on
of each year, if a legal hqlida‘y.,,t‘}}enl‘:pn the day following.
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i . Section 2. Special Meeting * — - The special meetings of - stock-
holders,.. for,.any purpose oOr .purposcs; .may at any ﬁme be called
by any of the following: (a) Board of Dircctors, at its own instanée,
‘or at’ the wnttPn request of’ stockholdcrs wpru,entmg a majonty
of thc outstandmg capital stock. b) Prcsndem.
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" -Section 3. Place of Meeting | Stockholders' meetings, whether regular
or special, shall be held in the principal office of the corporation or at any place
designated by the Board of Dlrectors in the city or mumclpamy where the

t

prmcnpal office of the corpomnon is located. *

- Section 4. Notice of Meeting _ Notices for regular or special meetings of
-stockholders may be sent by the Secretary by personal delivery or by mail at least

two (2) weeks prior to the date of the meeting to cach stockholder of record at his

last known post office address or byipublicatibn in a ncwspaper of general

: circulation. The notice shall staie the place, date and hour of the meeting, and the

4 v
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purposc or purposcs for which 1h<, mcchng is callcd ln casc of spscxal mcctmgs, ‘

only mattcrs statcd m thc noncc Lan bc thc subjcct of motlons or ddnbcrauons at
§2iD0SE, i
‘such m cting. %

CTOHER Siss A rdaiiped AT Al, TR D 38 ST £
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the stooh ard trdeated b S e vl fiy B el ol il
When the mecung of stockholders is adjoumcd to anothcr mnc or phce

ST

it shall not ‘cc neccssmy to gwe any nouce of the adjoumed mcclmg, 1f Lhc umc
l %

and placc to whlch thc mecung is adjourned arc announccd at the mcctmg at

i

which the adjournment ) is taken. At the reconvened mccung, any business may bc
transacted that might have bcon:transacted on the original date of the, mecting.

. Section'5. Quorum _ Unless otherwise provided by law, in all regular
or special meceting of stockholders, a majority of the outstanding capital stock
must be present or réprcscntcd in ordcr to constitute .a quorum. If no quorum is
constituted, the meeting shall' be adjourncd until mé requisite -amount of stock
shall be present. A0 A bR E TR

Section 6. Conduct of Mecting _ Mectmg, of the blod\holdcrs shall be
presided over by the Chamnan of by the Board, or in his absence, the President,

or if none of the foregoing is in office and present and acting, by a chairman to

be chosen by the stocholders. The Secretary, shall act as Sccretary of every -

meclings, but 11' not present,the chairman  of the meeting shall appoint a secretary

of lhc mcctmg Thc chairman of the mecung may adj jOUHl the meeting from time

i

to’ umc, wnhout notice other than announced at the mecting.

| Sccuon 7 Manner of Voling - ;A;t all mettings of slockholdc‘s"r,b a
stockholdcrs may vote in person or by proxy cxccutcd in writing by the
stockholdcrs or hls duly authorized duomcy-m-fdu Unless othcanse pxowdcd
m 1hc proxy‘.‘n shnll be valid only for the mcctmg at which it has been proscntcd

1o, lhc sccxt:larv s

{har  fApprHapgLil e

Al proxics must be in the hands of thé the secrotary before the tim'é set for -

the ‘mecting. Such proxies filed with the Secretary may be revoked by the
stockholders cither in‘an instrument in writing duly presented ‘and recorded with -

the Sccrctary pnor toa scheduled meeting or by their pcrsondl pre.,cncc at the

s ¥ L ) L 3 . : Ew §

mccnng

wE

N

purpose of dctcnnmmg the stockholdrcs emnlcd to notice of, or to vote at, any

meeting of stockholders or any adjournment thereof or 1o receive payment ol any

S~ SIS S RS i T R S
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Secuon 8 Closmg of Tx ansfcr Books of anmg of Rocord Date For lhc v

S e S e e



$i

,dmdend or of makmg a  determination of stockholdres for any other proper,

(RS

Jpurpose, the Board of Dircctors may provnde that the stock and transfcr books be.

closed for a startcd pcnod but not to exceed in any case, twenty (20) days. If

the -stock and transfer books be closed for ithe purpose of determining:

stockholdres entitled to notice of, or to vote at, a meeting of stockholdcrs, such

books shall be’ closed for at least ten’ (10) working days immediately

_prececding such meeting. In licu of closing the stock -and transfer books, the

‘requiring such determination of stockholders is 1o be taken, except in‘instance

‘where applicable rules and rcgulations provided otherwise.

Board of Directors may fix in advance a datc as the record date shall in no case

be more than twenty (20) days prior to the date, on which the particular action

of

g 2

“ ARTICLE 111

" BOARD OF DIRECTORS

Seutlonl Powers o‘f: the Board ' '— Unless otherwise provided
by law. tm corporafe powels “of “the corporation shall be exercised,
all business  conducted and -all :property of the corporation control-
led and held’ by.rthe .Board of Directors to be clected by and from
émong. the, stockholders. . Without prcju}gi@cc to such  general powers

Aand such. othu ,powers as may be gmnted by law, the Board gf

v

Directors shall hava. the tollowmg express powers:
~a). From time :to time, . to make and change rules and regu-
lations ; not... inconsistent. witlythesc,_;'by-la‘ws for the management of
the coirpox;z}‘;iqp\'g stinelss .a‘nd:a’fbf’aikrs!:
b‘)'t"l"O .purchase..:- receive,’ ‘take .or otherwise acquire in. any
lawful manner, . for. and inh the name of the corporation, . any and
-all " propertics. - rights, -:interest or privileges, inchnding securities and
ibonds “of -other. corporations, as thc transaction of the business of
‘the: Lorpoxallon ‘may reasonably or- necessanly reqmr for such
consideration and, upen such terms and conditions as the Board may

deem proper qn,con_vement.

e ¢) To .invest the funds of the . corporation in another cor-

‘poration..‘or - business or for any other purposes other than those

for which the corporation was organized, whenever in the judge-

ment of the board of Directors the interests of the. corporation

would 'thereby be promoted, subject to such stockholders’ -approval

as may be required by law;

L e S R S S e S
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d) To - incur = such. indebtedness as the - Board , may . deem ;
necessary-and, for such purpose, to ‘make and ‘issue  evidence of .
such ‘'indebtedness including, .without limitation, notes,. deeds;; '_of;

trust, instmments“‘bonds debentures, or securities, subject to.such.

stockholder approval as may be required by law, and/or pledge,

morlgage, or ‘otherwise “encumber all “or part’ of the properties:. and’.

rights of the corporation;

| e) To guarantee for and in behalf of the corporation obli-

gaiions of othcr corpomtlons or cntltres in whrch it has lawful in*"

'

terest,

4

) To mal«c provisions of the drscharge of the obhgatrons

of the eorporatron g7s they mature, mcludmg payment for any
1roperty, or m stocks bonds ‘debentures, or other = securities of

the eorporauon lawfully rssued for the purpose;’

r"«' E( £

g) To sell lease, exchange assign, transter or otnerwxse’

drspose of any property, real or personal belon;,mg to the cor-

poratron whenever m the Boards Judgment the corporatlons in-

terut would th erebv be promoted

h) fo ,estabhsh pensxon retrrement bonus, A‘proﬁt-s:haring,

or other types of mcentlves or compensatron plans for the em-

p!oyees mcludmg ofﬁcers and drrectors of the orporatlon and‘

advitl, On ot

to., determme the persons, to., partrcrpate m any such plans and the.

amount of their respectrve participations;

i) . To - prosecute, maintain, detend compromise -, or abandon

any lawsuit in which the: corporation or. its officers are either : plain-

tiffs or . defendants in ‘connection .with the -business’ of - the :icorpo-
ration, - and. likewise, to grant .installments for the payments or settle-

ment of whatsoever debts are payment to the corporation;

. j) “To declegate, from time 't'ogtime, any of the powers of ‘the

Board  which’ may lawfully be delegated'in the course of the current

business ‘or businesses of the corporation to any standing or special

committee or to any officer or agent and to appoint any persons: {0

be agents 'of the corporation with such powers (including the power

td’ sub- delef,ate) and upon such terms, as. may be deemed fit;

k) 'ln lrmplement these by-laws and to act on any matter
not co*.’er':ed“ by "these" by-laws, provided such’ matter does not re-
quire “the ‘approval ' or consent of the stockholders under- any - exist-
ing law; rules or regulation. : Fray ik o el B T W B
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. ScctronZ Electron and Term — The Board of Drrectors shallv

'Gt15=

be elected durmg each regular meeting of stockholders and shall
hold olhce for one (1) ‘'year and until their successors are elected and

qualified.




SectlonB Vacancms — Any V'lcancy occuring in the Board
of Duectors other thdn by removal by the stockholders or by ex-
pirahon of term may be filled by 'the' vote "of ‘at least a m.uonty ‘of
the rcmammg dmctors 1f stﬂl constxtutmg a quorum, ‘otherwise,

the vacancy must be’ ﬁlled by the'''stockholders at “a regular’ or
Lak ahy specxal *meeting” of stockholders’* caliéd "' for ' the ‘purpose. ‘A

dm,ctor so elected to fill a vacancy shall be’ elected only for the
unexpu‘ed term ofhxs predecessor in‘office/’s HWUviurs o Thin e

l Any dueetorshlp to 'be filled’ by teason of an’ increase m
‘the number ‘of 'directors shall be filled only' by an'-election 3t -a
regular' or at’a special meeting of stockholders duly called for the
purpose, or in the same meeting authorizing the increase of directors

if so stated in the notice of the meeting.

The vacancy resulting from the removal of a director by the
stockholders in the manner ‘providéd by law may be filled by
election at the same meétiﬁg' of stockholders without further
notice, or at any regular or at any special meeting: of stockholders

called for the purpose, after gwmg ‘notice as prescribed in this by-laws.

Section 4. Meetings — Regular meetings of the Board of
Directors, shall be held once every quarter of the year on such dates
and at such txmes. and places as the Chairman of the Board, or inm
lu:, absence the Pre51dent or upon the request of "a majority of
the dlrectors and shall be held at such places as may be designated
m the notlce

Section 5. Notice — Notice of the regular or special meeting
of the Board, specifying 'the date, time and place of the meeting,
“shall ‘be commumcated by ‘the Secretary to each director personally, -
or by telephone telex telegram, or by wntten or oral message. A
dxrector may wa"'e this requxrement clther expressly or’ 1mphedly

Sect10n6 Quorum — A majorxty of the number of dlrectors
as ﬁxed in the ‘Articles of Incorporatlon shall constitute a quorum
for the transaction of corporate business. and every decision of at

Jeast’a xnajo'rity;df ‘the directors present at a meeting at' which there

“is a ciUOmm “shall be valid:as a corporate act, except for the election
© of officers * which shall - requxre ‘the vote of a majority of -all the
" members of ‘the Board '

Scction 7. Conduct of the Meetings _ Meetings of the Board of
Directors shall be presided over by the Chairman of the Board, or in his absence,
the President or if none of the foregoing is in office and present and acting, by
any other dircctor chosen by the Board. The Sccretary, shall act as sccretary of
cvery meeting, if not present. the Chairman ol the mecting, shall appoint a

secretary of the meeting.

P
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Section 8. Compensation — By resolution of the Board, eaéh
director, :shall receive . a reasonable :per, diem allowance for, : his
attendance ; at each meeting - of . the Board. As_compensation, ithe
Board, shall receive. and allocate. an amount . of not more than . ten
pefspit . (10 | 6f At pet | incetne Befofe income  tay of the cor-
poration during the preceding year.v Such compensation shall be
determincd‘- and""abportionéd' among the 'directors "in _such manner
25- the '‘Board ‘'may ' deem proper, ‘subject’ to the approval of stock
holéléfs‘ representing at least a méjority of the outstanding capitall

stock at a regular or special meeting of the stockholders.
[ ¥ v FER S T s i 2, B e A Pttt Vi T A o itabik

v 1 Bake Tdn ~ARTICLELIV.. .-
OFFICERS
"Section 1. Election/Appointment — Immediatcly after their

electlon the Board of Dlrectors shall formdlly orbamze by elect-

,,,,,

mg the Chalrman, thc Premdent one or more VICB Presxdcnt the Treasurer,
and-, the Secretary, at_ sald meetmg "
The Board may, from time. to ‘time, appoint such’ other " offi-

¢ers'as it may’ determine to be necessary or proper.

Any’ 'A‘two‘ (2) or more positions” may be held” cb‘ncurren'tly
by “the same person, except that mo one shall act as President and

Treasurer or Secretary at the same time.

. '
sy 3 3

SRR
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Section 2. Chairman of the Board — The Chairman of the
Board ;;of - Directors shall presxde at the meetings of the directors
and. the . stockholders. He. shall also exercxsc “such powers and per-
form such duties as the Board of Directors may, assign to him..

L] e

i
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1" Qection'3. President — The President, who shall be a director,
shall be the . Chief ‘Executive Officer of the corporation and shall
also have administration and direction of the day-lo-day :bqs_@r‘l.elss
niswieg Of thie - corporatien, i shuil exergiss the following functions:

I

) a) To presnde at the meetmgs ot the Bomd of Dxrectors

and of the stockholders m the absence of the Chalrmm of the Board
of Dnectors '

b) ‘To initiate and develop corporate objectives and . policies
and'iformulate ' long ‘range projects, plans and: programs for . the
approval -of the' Board of Directors, - including thosc ' for executive

training, development ‘and compensatlon' b

c) To have general supervision and ‘management  of the busi-

ness affairs and property”of ﬂie corporation;,

d) To ensure  that 'ih‘e "édiﬁinis{trdtii/e ‘and ~operational poli-
‘cies of the corporatlon are camed out undcr his supervision and

a-,:: . i -

control; . foe o R
e) Subject to guidelines prescribed by law, to appoint re-
.move, suspend or discipline employees of the corporation, prescribe

:their duties, and determine their salaries; .

f) To oversee the preparatxon of the budgets and the state—
mehfs of accounts of the corporatxon o

i

- g) To prepare such statements and reports of the corporation

as may be required of him by law; -

h) To represent the corporatlon at all functions and procecd-
mgs '

i) To cxecute on behalf of the corporation all contracts,

: agreements and other instruments affectmg the interests of the cor-

poratxon which . requlre the approval of the Board of Dlrectors ex-

cept as otherw1se dn'ected by the Board of Dlrectors,

)
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e d) ,To( make . reports to the Board . of - Directors . and .. stock-
hpldﬁﬁrs;,,‘ : > AT ) . g 119 B3 ik Lirant i
k) Tot sign“-‘certificates of stock; e} s Vegell o

"1y 'To petform 'such other duties “as are incident to his 'office

’ or are entrusted *f6 him by the Board of Directors. wht oL i
. § UThe President m'ry assign the exercise or performance of any"
§ of the foregoing ‘powers, duties and functions to any other officer(s),

j subject always to his supervision and. control.
<+ Section 4. The Vice-President(s) — If one or more ‘Vice-
’ Presrdcnts are appomted he/they shall have such powers and shall "

perform such duties as ‘may from trme to trmc be assrgned to hrm/”

them by the Board of Drrectors or by the Presrdcnt

d m

Section 5. The Secreta‘ry — 'The Secretary must be “a resi"dent~
and a citizen of ,the Philippines. He shall ‘be the custodian of and
shall maintain the corporate books and record and shall. be the
recorder of the corporatrons formal actrons and transactions. He

shall have the followmg specrﬁc powers and dutles

a) To record or see to the proper recordm" of the mmutesl
and transactions of all meetings of the directors and the {stock-!
ho]ders and to maintain rninute books of such meetings 1n th._e
form dnd manner requrred by law; R

b) To keep or cause to be kept record books showmg the
details reqmred by law with respect to the stock ﬁertrﬁcates of the'”
corporetron mcludmg ledgers and transfer books howmg all sharesw

of the corporatron subscnbed 1ssued and transferred
thri- [

¢) To keep the corpomte'sca;l and affix it to all papers;and
documents requiring a seal, and,,to“:rttest by his signature all cor-

porate documents requrrmg thc same,

§

‘ d) To attend to the . giving and serving of .rll notices of the
corporatron requrred by law. or thesc by-laws to be given;
& I
’ vt BE 10, certrfy‘ to such .corporate. acts, countersign' corporate
documents or certificates, arnd make reports or statements as may

be required ; of _ him by law or by government rules and regulations.

! f)"'To-act as the inspector at the election of directors and, as -
such,” to determine ‘the number of shares of stock outstanding and
entitled to vote, the shares of stock represented at the meeting, the

existence of a quorum, the validity and cffect of proxies, and to re-
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cc‘lve votcs ballots or conscms hear and determme all challenges
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and qucstlonb arxsmg in conncctnon w1th the right to vote, count and

tabulatc_ a'll“,voftes,a,‘..pq;lgtq_‘,p!r‘,consen‘ts, _ determine -the _lr’esult,.iand .do
EE L R A . Redaizdpoloaasdetn e dow [T S 1 Lo et Eox e o RS

such, acts as are proper, to conduct ,the, election or vote, The Sec-
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retary mtay ussign ;the exercise or performance of any;:.or all of, the
foregoing dutiqs,ﬁ,,,ppweﬁr{sﬁ ,and_functions to any other person or per-

sons, _\'subject always to his .supervision and control.

«

- g) To perform such:other duties' as areincident ‘to his: office.

e a8 omay  be assigned to him by the Board of l)ir'ectofs or the Pre-
sident.

Section 6. The Treasurer — The Treasurer of the corporation
shall be its chief fiscal officer and the custodian of its funds, secu-

rities and property. The Treasurer shall have the following duties:

a) To keep full and accurate accounts of receipts and dis-

bursements in the books of "the corporation.

b) To have custody of, and be respoumblc fur all the funds

e

securme% and bonds of the c,orporatlon

; T
i DA

..c) .To deposit in the name and to the credit of the corpora-
tion,fm such bank as may be designated from time to time by the
Board of Directors, all the. moneys, funds, securities, bonds, and
similaf valuable effects belonging to the corporation which may

come under his control;

d) To render an annual statements showing the financial
condition of the corporation and such other financial reports as
the Board of Directors, the Chairman, or the President may, from

time to time require;

e) To 'prepare: -such financial reports, statcments, cerotifica-
tions and other documents which may, from time to time, be re-
dquired by government rules and regulz_ltions and to submit the samne
to the proper ;gOVernment agencies; :

' 1f) To‘eiéféise' such powers and perform such duties and func-
tlons as may be assxgncd to hxm by the Presxdmt .
(RS EE thpes 'M,!zx", Gaia

i " Section 7 Term “of f Office — The term of office of all offi—
cers’ shall be t'o'f a period“of one (1) year and until their SUCCEssors
are duly elected, and, qualified. Such officers may however be sooner

removed for.cause. : . . e e

Lo T B BT WA LW

Section 8. Vacancies — If any position of the officers becomes
vacant by reason of death, resignation, disqualification or for any other

LT e Eu Lo
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cause, the Board of Directors, by mezjority voie may elect a successor
SRR 7 S L L ) [ | i1 i T
who shall " hold’office for the unexpired term. " i
of e apteghiiae JE LG A TS SRS ENA AP 57 gy

. :Sedtion:9. + Compensation — i The. by-laws: officers. shall receive..

such’ - remmuneration‘ as the Board - of Directors .may determine. :All -
atlier, qgj{ic:‘srs@gsﬁail:, recefve such remmineration: as the ,Boqr;\ of , Direc-,

tors:.may :determine upon recommendation of the President. A direc-
tor shall not be precluded from serving the corporation in any other
capacity as an ‘officer', agent or otherwise, and receiving compensa-

tion therefor.

ARTICLE V
OFFICES

¢ Section 1. The princibal office of the corporation shall be lo-
cated at the place stated in Article III of the Articles of Incorporation. The
corporation may have such other braﬁch offices, either within or
outside ..the Philippines as the Boardv of Directors may designatev. or

as the business of the corporation may, from time to time, require.

5 B S, gy Bl o d 4 ‘r sl
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ARTICLE VI

AUDIT OF BOOKS, FISCAL YEAR AND DIVIDENDS

»

Section 1. External Auditors — ‘\ At the rcgular stockholders’ *
meeting, thé external éuditor or auditors of the corporation for the
en.;;uing year shall be appointed. The external auditor or auditors
shall examine, verify and report on the éarnings and expenses of the
corporation and shall certify the remuneration of the external audi-f

tor or’auditors as determined by the Board of Directors.

Section 2. Fiscal Year — The fiscal ’year of the corporation
shall begin on the first day of January and end on the last day of De-

cember of each year.
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Section 3. Dividends — 'Dividends shall be dcclared and paid out

of the unrestricted retained earnings which lshall be payable in cash,

~ property, or stock to -all “stockholders on the basis of outstanding

stock held by them, as often and at such times as the Board of Direc-
Lo may deleunmc and 4a aceordance with law and apphcab\e rules

¥ d’l‘h’\» WL HECILeLE i s et e Batten

and regulat:ons
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Tartnoradion.
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Section'l This ¥ by-laws may be "amended ar repealed by the

affxrmatnve vote of at ledst a majonty ol the Board of DerLtOI‘S and

the stockholders representing a _nm)onty of the outstdndmg " capital.

stock at any stockholders’ meeting called for that purpose. However,
the:‘_powerﬁ,,sto,dmend, ‘modify, repeal or adopt new by-laws may be
'dﬁéléga‘ted to the Board of Directors by the affirmative vote ot; 'st’ock;
holders representing hot less than two-thirds of the outstanding capi-
tal stock provxded however, that any such delegation of powers to
the Board of Directors to amend, repeal or-‘adopt - new by-laws may
be . revoked only by the vote of the stockholders representing a major-

ity of ‘_t_he"-outstanding capital stock at a regular or special meeting.

ARTICLE VI

SEAL

Section 1. Form and Inscriptions — The corporate seal shall

be determined by the Board of Directors.



ARTICLE IX

‘ ADOPTION CLAUSL |
i ‘, 3 it :
Lop il e
L ) e i i ;
1 ;
The foregomg by-laws waS t: iidopted by all the stockholders ;
f ‘
of the corporat:on on i J‘W e, )99 ‘ at'i. T
i me pnnc:pal office of | the corporatxon. o g
e IN WITNESS WHER.EOF e, the undersxgncd stockholders |
g present at said meetmg and votmg ithereat in favor of . the adoptxon =
of said by-laws, _have hereunto subscnbed our names thns w22 day 4
of ,&,@‘sz&w Sk 19 94‘ i ANLES :
i (Note: 1, If filed wu‘h Arncles of Incorporatzon should be signed by all incorporators:
! 2. If filed after incorporation, should be signed by majority of the subscribers
s and should submtt director’ s certzfzcate for the adaption of the by- laws )
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